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State Street Target Retirement Funds - Class IV

The State Street Target Retirement Securities Lending Series Funds Class IV ("Class IV”) represent units of ownership in the State Street Target Retirement Securities Lending Series Funds (the

“Funds”).

The Funds seek to offer complete, low cost investment strategies with asset allocations which become more conservative as you near

retirement.

Investment Objective

The Funds seek an investment return that approximates, as closely as practi-
cable, before expenses, the performance of a custom benchmark index (the
"Index") over the long term. The custom benchmark index is a composite

of S&P* 500, Russell Small Cap Completeness’ Index, Bloomberg Roll Select
Commodity IndexSM, MSCI ACWI ex USA IMI Index, Bloomberg U.S. Long
Government Bond Index, Bloomberg U.S. Aggregate Bond Index, Bloomberg
US Government Inflation-Linked 1-10 Year Bond Index, ICE BofA US High Yield
Constrained Index , Bloomberg U.S. 1-3 Year Government/Credit Bond Index,
FTSE® EPRA’ Nareit” Developed Index.

Investment Strategy

Each Fund seeks to achieve its objective by investing in a set of underlying
SSGA collective trust funds representing various asset classes. Each Fund (other
than the State Street Target Retirement Income Fund) is managed to a specific
retirement year (target date) included in its name.

Over time, the allocation to asset classes and funds change according to a
predetermined "glide path”. (The glide path represents the shifting of asset
classes over time and does not apply to the Income Fund.) Each Fund's asset
allocation will become more conservative as it approaches its target retire-
ment date. This reflects the need for reduced investment risks as retirement
approaches and the need for lower volatility of a portfolio, which may be a pri-
mary source of income after retiring. The allocations reflected in the glide path
do not reflect tactical decisions made by SSGA to overweight or underweight
a particular asset class based on its market outlook but rather management

of each fund's strategic allocation according to its glide path and applicable
benchmark. Each Fund attempts to closely match the characteristics and
returns of its custom benchmark as opposed to any attempts to outperform
this benchmark.

Once a Fund reaches its target retirement date, it will begin a five year transi-
tion period to the State Street Target Retirement Income Fund. At the end of
that five year period the allocation to stocks, real estate investment trusts and
commodities interests exposure will remain fixed at approximately 35% of as-
sets. The remainder of the Fund will be invested in fixed-income securities.

Glide Path
Investments become more conservative over time

State Street Target Retirement Funds

About SSGA

Each Fund is managed by State Street Global Advisors Trust Company, a wholly
owned subsidiary of State Street Bank and Trust Company, and a global leader
in providing investment management solutions to clients worldwide. To learn
more about SSGA, visit our web site at ssga.com.

Risk Management

SSGA monitors and adjusts the overall risk of the portfolio in order to avoid
unintended risk in light of the portfolio's target retirement date or other invest-
ment time horizon. SSGA attempts to control risk by, among other things,
monitoring asset allocations closely, maintaining a high level of diversification,
and performing on-going investment reviews.

Key Facts

® The Fund invests in other investment funds, including other State Street

products ("Component Funds")

The Component Funds will not short sell securities

® The Component Funds may use futures or other derivatives

® The Fund will not use investment leverage (although derivatives may have
the effect of creating investment leverage)

The Component Funds may lend their portfolios and enter into repurchase
agreements
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I state Street Russell Small/Mid Cap Index Fund
State Street Global All Cap Equity ex US Index Fund

Fixed Income

M state Street U.S. Long Government Bond Index Fund
State Street U.S. Short-Term Government/Credit Bond Index Fund
State Street U.S. High Yield Bond Index Fund

I state Street U.S. Bond Index Fund
State Street 1-10 Year U.S. TIPS Index Fund

Alternatives
State Street Developed Real Estate Securities Index Fund
State Street Bloomberg Roll Select Commodity Index Fund

"Bloomberg™and all Bloomberg Indices are service marks of Bloomberg Finance L.P. and its affiliates, including Bloomberg Index Services Limited (“BISL"), the administrator of the index (collectively,
"Bloomberg") and have been licensed for use for certain purposes by SSGA. Bloomberg is not affiliated with SSGA, and Bloomberg does not approve, endorse, review, or recommend any SSGA
product. Bloomberg does not guarantee the timeliness, accurateness, or completeness of any data or information relating to any SSGA product. *Prior to July 1, 2014, the benchmark name was
"Dow Jones-UBS Roll Select Commodity Index". Prior to January 31, 2017, the benchmark name was Barclays Index. Prior to 3/31/2022, all Bloomberg fixed income indices were known as Bloomberg

Barclays fixed income indices.

"FTSE™ is a trade mark of the London Stock Exchange Plc and The Financial Times Limited, "NAREIT™ is the trade mark of the National Association of Real Estate Investment Trusts ("NAREIT") and
"EPRA™ is a trade mark of the European Public Real Estate Association ("EPRA") and all are used by FTSE International Limited ("FTSE") under licence!" "The FTSE EPRA/NAREIT Developed Index is
calculated by FTSE. Neither FTSE, Euronext N.V.,, NAREIT nor EPRA sponsor, endorse or promote this product and are not in any way connected to it and do not accept any liability."

Frank Russell Company is the source and owner of the trademarks, service marks and copyrights related to the Russell Indexes. Russell Small Cap Completeness’ Index is a trademark of Frank Russell

Company.
MSCI AC World Index ex USA IMI Index is a trademark of MSCI Inc.
Standard & Poor's (S&P) 500" is a registered trademark of Standard & Poor's Financial Services LLC.

Source ICE BofA, used with permission. ICE BofA does not guarantee the suitability, quality, accuracy, timeless, and/or completeness of the ICE BofA indices, and does not sponsor, endorse,or recom-

mend SSGA or its products or services.

This Fact Sheet provides summary information about the Funds. It should be read in conjunction with the Funds' applicable Strategy Disclosure Document, which is available
from your Plan Administrator. The Strategy Disclosure Document contains important information about the Funds, including a description of a number of risks associated with

investing in the Funds.
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Performance*
Inception Date Quarter YTD 1 Year 3 Year 5 Year 10 Year In?ei:iieon Best Year Worst Year
2065 Fund 12/31/2019 1.21% 7.60% 14.84% 2.61% N/A N/A 8.35% 20.15% -19.03%
2065 Index 1.19% 7.53% 14.87% 2.50% N/A N/A 8.23% 19.95% -19.11%
2060 Fund 4/1/2015 1.21% 7.60% 14.85% 2.62% 9.14% N/A 8.18% 25.12% -19.03%
2060 Index 1.19% 7.53% 14.87% 2.50% 9.06% N/A 8.09% 25.00% -19.11%
2055 Fund 5/1/2011 1.21% 7.60% 14.85% 2.62% 9.14% 7.78% 8.55% 25.12% -19.02%
2055 Index 1.19% 7.53% 14.87% 2.50% 9.06% 7.68% 8.47% 25.00% -19.11%
2050 Fund 10/1/2007 1.22% 7.54% 14.74% 2.58% 9.13% 7.77% 6.97% 27.50% -33.56%
2050 Index 1.20% 7.47% 14.77% 2.47% 9.03% 7.67% 6.82% 27.05% -34.14%
2045 Fund 9/1/2006 1.26% 7.22% 14.12% 2.39% 8.81% 7.62% 7.58% 27.43% -33.56%
2045 Index 1.24% 7.15% 14.15% 2.28% 8.72% 7.52% 7.43% 27.05% -34.15%
2040 Fund 2/1/2005 1.28% 6.84% 13.47% 2.20% 8.41% 7.34% 7.66% 27.43% -33.70%
2040 Index 1.25% 6.77% 13.50% 2.10% 8.31% 7.24% 7.54% 27.05% -34.15%
2035 Fund 9/1/2006 1.25% 6.30% 12.70% 1.93% 7.91% 7.02% 7.10% 26.90% -33.63%
2035 Index 1.23% 6.23% 12.73% 1.85% 7.82% 6.93% 6.97% 26.51% -34.15%
2030 Fund 2/1/2005 1.26% 5.70% 11.92% 1.74% 7.40% 6.65% 7.20% 24.27% -30.95%
2030 Index 1.23% 5.63% 11.93% 1.65% 7.30% 6.56% 7.06% 23.86% -31.59%
2025 Fund 9/1/2006 1.23% 4.60% 10.27% 1.40% 6.45% 6.01% 6.59% 21.77% -28.08%
2025 Index 1.20% 4.53% 10.27% 1.32% 6.39% 5.94% 6.45% 21.37% -28.97%
2020 Fund 4/1/2005 1.13% 3.53% 8.66% 1.22% 5.25% 5.01% 6.24% 20.15% -25.25%
2020 Index 1.09% 3.47% 8.65% 1.15% 5.18% 4.94% 6.11% 19.61% -26.06%
Income Fund 4/1/2005 1.11% 3.34% 8.37% 1.24% 4.58% 4.02% 4.84% 15.07% -12.90%
Income Index 1.08% 3.28% 8.35% 1.19% 4.47% 3.94% 4.81% 14.96% -13.16%

*Class IV 2065 funded on 12 February 2020. The Fund performance shown above prior to 12 February 2020 is that of Class A of the Fund. The performance information prior to 12 February 2020
has been adjusted to reflect the Total Annual Operating Expense Ratio of Class IV. However, the performance of Class A for the period shown above has not been adjusted to reflect the impact
of Class IV's securities lending activity. As a result, performance of Class IV if funded during this period may have been different. See the Fee Disclosure section on the last page for a complete
description of the Total Annual Operating Expense Ratio of Class V.

Class IV Income, 2020, 2025, 2030, 2035, 2040, 2045, 2050, 2055, and 2060 funded on 02 January 2019. The Fund performance shown above prior to 02 January 2019 is that of Class | of the Fund.
The performance information prior to 02 January 2019 has been adjusted to reflect the Total Annual Operating Expense Ratio of Class IV. However, performance of Class IV if funded during this
period may have been different. See the Fee Disclosure section on the last page for a complete description of the Total Annual Operating Expense Ratio of Class IV.

The 2065 State Street Target Retirement Securities Lending Series Fund - Class IV was offered to investors on 12/31/2019 and was funded on 2/12/2020.

The 2015 State Street Target Retirement Securities Lending Series Fund - Class IV was merged into the State Street Target Retirement Income Securities Lending Series Fund - Class IV on
3/27/2020.

The returns are provided in accordance with the description of the Fund's total expense ratio information that can be found on the last page under the Fee Disclosure section. Performance
returns for periods of less than one year are not annualized. Past performance is not a reliable indicator of future performance. Current performance may be lower or higher than the per-
formance shown above. Fund returns reflect all items of income, gain and loss and the reinvestment of dividends and other income and are calculated in US dollars. Index returns are unmanaged
and do not reflect the deduction of any fees or expenses. Index returns reflect all items of income, gain and loss and the reinvestment of dividends and other income.

The performance figures listed above do not take into account the mark-to-market unit value of the securities lending cash collateral pool held by the Fund. If the Fund marked-to-market units in
the securities lending cash collateral pool, performance may be lower. Please see the last page for additional information about Securities Lending.

The Fund is a collective investment trust managed by State Street Global Advisors Trust Company (SSGA), and is not a mutual fund. The Fund is not FDIC insured, nor is it an obligation or deposit
of, or guaranteed by State Street Corporation, SSGA or its affiliates.

If performance shown for a particular period is N/A, then the Fund has an inception date less than the time period specified.

If your account holds Russian securities and instruments, then as of the date of this publication, they have been fair valued. Such fair value may be zero. If your portfolio holds such Russian
securities and instruments, then the portfolio may not be able to dispose of such securities and instruments depending on the relevant market, applicable sanctions requirements, and/or Russian
capital controls or other counter measures. In such circumstances, the portfolio would continue to own and have exposure to Russian-related issuers and markets. Please refer to your portfolio
holdings report.

Securities Lending Risk

The Fund participates in an agency securities lending program sponsored by State Street Bank and Trust Company (the "lending agent") for the purpose of lend-
ing (up to 100%) of the Fund's securities, and investing the collateral in a collateral reinvestment fund (the "Collateral Pool"). The Fund compensates its lending
agent in connection with operating and maintaining the securities lending program. SSGA acts as investment manager for the Collateral Pool and is compensated
for its services. The Collateral Pool is managed to a specific investment objective. The Collateral Pool is not a money market fund registered with the U.S. Securi-
ties and Exchange Commission or FDIC-insured bank deposits or otherwise guaranteed by SSGA or State Street Bank and Trust Company or any of their respec-
tive affiliates. The net asset value of the Collateral Pool is subject to market and other conditions, will fluctuate and may decrease in the future. Securities lending
programs and the subsequent reinvestment of the posted collateral are subject to a number of risks, including the risk that the value of the investments held in
the Collateral Pool may decline in value or be sold at a loss or incur credit losses. In the event of a material default in the Collateral Pool, the Fund would incur

its pro rata share of the loss. If the value of Collateral Pool units is not $1.00 at the time you redeem your investment in the Fund your redemption proceeds will
reflect the lower mark-to-market value of the Collateral Pool units. For more information you should review the "SSGA Securities Lending Program Disclosure, the
"US Cash Collateral Strategy Disclosure Document" and the current fact sheet for the Collateral Pool (which includes the mark-to-market unit prices) in conjunc-
tion with the Fund's Disclosure Document which contains important information about the Fund including a description of a number of risks. For a copy of these
documents please contact your Plan Administrator. Investors should review and consider all of these factors carefully before making an investment in the Fund.
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Target Asset Allocation

2065

2060 2055

2050

30 June 2024

2045 2040 2035 2030 2025

State Street Global Advisors

2020 Income

Equity
State Street S&P 500 Index Fund

90.00% 90.00% 90.00% 88.50% 83.50% 77.75% 70.25% 59.00% 40.85%

27.75% 26.50%

3580 3580 3580 3569 3512 3391 3160 2796 2051 1440  13.80
Effnts StreetRussell Small/Mid CapIndex 4545 1595 1505 1519 1289  10.80 879 6.82 442 275 2.60
State Street Global All Cap Equity ex US 3825 3825 3825 3761 3549 3304 2986 2422 1592 1060  10.10
Index Fund

Fixed Income 10.00% 10.00% 10.00% 11.50% 16.50% 22.25% 29.75% 38.75% 51.25% 63.75% 65.00%
State Street US.Long GovernmentBond 16555 1000 1000 1000 1000 1000 1000 550 0.50 0.00 0.00
Index Fund
State Street U.S. Short-Term Government/

Jlate Street U5, Short T 0.00 0.00 0.00 0.00 0.00 0.00 0.00 0.00 599 1828 2000
plate Street US. High Yield Bond Index 0.00 000 000 000 000 139 447 609 694 7.00 7.00
State Street U.S. Bond Index Fund 0.00 000 000 150 650 1086 1528 1857 2063 2047  20.00
State Street 1-10 Year US. TIPS Index Fund 0.0 0.00 0.00 0.00 0.00 0.00 0.00 859 1719 1800 1800

Alternatives 0.00% 0.00% 0.0% 0.00% 0.00% 0.00% 0.00% 2.25% 7.90% 8.50% 8.50%

State Street Developed Real Estate Securi-

State Street De 0.00 000 000 000 000 000 000 2.25 475 5.00 5.00

State Street Bloomberg Roll Select Com-

o e P 0.00 000 000 000 000 000 000 0.00 3.15 3.50 3.50

2065 Fund 2060 Fund 2055 Fund 2050 Fund
10.0

90.0

2045 Fund

16.5

835

2025 Fund
7.9

40.8

51.2

10.0

2040 Fund

10.0

I I 1.5 I
90.0 90.0 88.5

2035 Fund 2030 Fund

22
222
29.8
388
59.0
70.2
778

2020 Fund
8.5

27.8

63.8

Income Fund

8.5

26.5

[ | Equity

M Fixed Income
Alternatives

65.0

Certain supplemental information may be rounded and may result in the total not adding up to 100.

Characteristics and allocations, if shown, are subject to change and should not be relied upon as current thereafter. This information should not be considered a recommendation to invest in a
particular sector or to buy or sell any security shown. It is not known whether the sectors or securities shown will be profitable in the future.
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Fund Characteristics
2065 2060 2055 2050 2045 2040 2035 2030 2025 2020  Income

Beta (Trailing 36 Months) 1.01 1.01 1.01 1.01 1.01 1.01 1.01 1.01 1.01 1.01 1.01
Expense Ratio 0.045%  0.045% 0.045% 0.045% 0.045% 0.045% 0.045% 0.045% 0.045% 0.045% 0.045%
tandard Deviation (Annualized 36 1635 1635 1635 1633 1578 1519 1444 1340 1137 932 844
Turnover (As-of FYE 12/31) 12.47% 9.27% 8.63% 9.30% 9.97% 10.72% 10.86% 13.20% 19.99% 22.29% 16.66%
Equity
pionual Dividend Yield (Tralling 12 202%  202%  202%  202%  202%  202%  202%  200% 197%  196%  1.96%
Estimated 3-5 Year EPS Growth 14.76% 14.76% 14.76% 14.77% 1479% 1481% 1483% 14.87% 14.92% 1495% 14.96%
Price/Earnings Ratio (Forward 12 Months) 17.0x 17.0x 17.0x 17.0x 17.1x 17.2x 17.2x 17.4x 17.6x 17.7x 17.7x
Price/Book Ratio 2.4x 2.4x 2.4x 2.4x 2.4x 2.5x 2.5x 2.5x 2.6x 2.6x 2.6x
Total Number of Holdings 9,552 9,552 9,552 9,552 9,552 9,552 9,552 9,552 9,552 9,552 9,552
Weighted Average Market Cap ($M) 386,287 386,290 386,310 390,316 405,141 418,334 429,993 449,144 472,038 486,569 488,613
Fixed Income
Nominal
Average Credit Quality Aal Aal Aal Aa2 Aa2 Aa3 Al A2 A2 Al Al
Average Current Yield 3.81% 3.81% 3.81% 3.81% 3.79% 3.98% 4.24% 4.39% 4.31% 4.06% 4.04%
Average Effective Convexity 3.02 3.02 3.02 2.70 2.05 1.62 1.28 0.87 0.36 0.24 0.23
Average Effective Maturity 22.51 22.51 22.51 20.68 17.00 14.57 12.66 10.32 6.82 5.34 5.19
Average Yield To Worst 4.62% 4.62% 4.62% 4.66% 4.77% 5.01% 5.32% 5.53% 5.59% 5.43% 541%
Effective Duration 15.05 15.05 15.05 13.88 11.53 9.94 8.66 7.13 4.88 3.95 3.85
Total Number of Holdings 112 112 112 13,169 13,169 15,091 15,091 15,091 15,214 15,199 15,199
Real Return
Average Credit Quality N/A N/A N/A N/A N/A N/A N/A Aal Aal Aal Aal
Average Effective Convexity N/A N/A N/A N/A N/A N/A N/A 0.26 0.26 0.26 0.26
Average Effective Maturity N/A N/A N/A N/A N/A N/A N/A 4.53 4.53 4.53 4.53
Real Duration N/A N/A N/A N/A N/A N/A N/A 4.34 4.34 4.34 4.34
Real Yield N/A N/A N/A N/A N/A N/A N/A 2.22% 2.22% 2.22% 2.22%
Total Number of Holdings N/A N/A N/A N/A N/A N/A N/A 34 34 34 34
Alternatives

Real Estate
Annual Dividend Yield (Trailing 12

Months) N/A N/A N/A N/A N/A N/A N/A N/A 4.26% 4.26% 4.26%
Total Number of Holdings N/A N/A N/A N/A N/A N/A N/A N/A 360 360 360
Weighted Average Market Cap ($M) N/A N/A N/A N/A N/A N/A N/A N/A 25,447 25,447 25,447

Please see the Fee Disclosure section on the last page for a complete disclosure of the Fund's total operating expense.

Certain supplemental information may be rounded and may result in the total not adding up to 100.

The portfolio turnover rate is as-of the prior fiscal year-end ("FYE"). It is calculated consistent with Form N-1A by dividing the lesser amounts of purchases or sales of portfolio securities (i.e,, underly-
ing Fund shares) for the fiscal year by the monthly average value of the portfolio securities owned by the Fund during the fiscal year.

Characteristics and allocations, if shown, are subject to change and should not be relied upon as current thereafter. This information should not be considered a recommendation to invest in a
particular sector or to buy or sell any security shown. It is not known whether the sectors or securities shown will be profitable in the future.
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Important Message About Risk
For institutional / professional investors use only.

Investing involves risk including the risk of loss of principal. Generally, among asset classes, stocks are more volatile than bonds or short-term instruments. Stock
values fluctuate in response to the activities of individual companies, the stock market and economic conditions. At times, the risk level of the Fund may be
greater than that of the U.S. stock market in general. In addition, the Fund may use derivative instruments which may involve risks such as potential illiquidity of
the markets and additional risk of loss of principal.

Ages and expected dates of retirement are approximate and may not accurately reflect the age or retirement date of each participant at each stage of the prod-
uct. Participants are responsible for selecting their own target retirement date.

SSGA Target Date Fund are designed for investors expecting to retire around the year indicated in each fund's name. When choosing a Fund, investors should
consider whether they anticipate retiring significantly earlier or later than age 65 even if such investors retire on or near a fund's approximate target date. There
may be other considerations relevant to fund selection and investors should select the fund that best meets their individual circumstances and investment goals.
The funds' asset allocation strategy becomes increasingly conservative as it approaches the target date and beyond. The investment risks of each Fund change
over time as its asset allocation changes.

All information is from SSGA unless otherwise noted and has been obtained from sources believed to be reliable, but its accuracy is not guaranteed. There is no
representation or warranty as to the current accuracy, reliability or completeness of, nor liability for, decisions based on such information and it should not be
relied on as such.

The information provided does not constitute investment advice and it should not be relied on as such. It should not be considered a solicitation to buy or an
offer to sell a security. It does not take into account any investor's particular investment objectives, strategies, tax status or investment horizon. You should consult
your tax and financial advisor.

Assumptions and forecasts used by SSGA in developing the Portfolio's asset allocation glide path may not be in line with future capital market returns and par-
ticipant savings activities, which could result in losses near, at or after the target date year or could result in the Portfolio not providing adequate income at and
through retirement.

Asset Allocation is a method of diversification which positions assets among major investment categories. Asset Allocation may be used in an effort to manage
risk and enhance returns. It does not, however, guarantee a profit or protect against loss.

The trademarks and service marks referenced herein are the property of their respective owners. Third party data providers make no warranties or representations
of any kind relating to the accuracy, completeness or timeliness of the data and have no liability for damages of any kind relating to the use of such data.

United States: State Street Global Advisors, 1 Iron Street, Boston, MA 02210-1641.
© 2024 State Street Corporation - All Rights Reserved.

Fee Disclosure

The Fund seeks to achieve its investment objective by making direct investments in securities or by making investments in other investment funds, including those managed by SSGA and its affili-
ates ("SSGA Funds"). The Fund indirectly bears a proportional share of the fees and expenses of the SSGA Funds in which the Fund invests ("Indirect Expenses"), which may include, among others,
Fund'’s administration, investment management, audit, index and legal fees of the SSGA Funds. Additionally, the Fund incurs direct fees and expenses ("Direct Expenses"), which may include, among
others, the Fund’s administration, investment management, audit, index, service and legal fees. For Class IV, the investment management fee is included in the Direct Expenses. The Indirect Expenses
combined with the Direct Expenses form the Total Annual Operating Expense Ratio ("TAOER"). The TAOER of Class IV will equal .045% annually. You should contact your Plan Administrator for a
complete description of the fees and expenses applicable with Class IV units of the Fund, including the shareholder servicing fees.

Transaction costs (including, for example, brokerage costs, and taxes, if any) are not reflected in the TAOER but are reflected in the net performance returns of the Class IV units of the Fund. In the
ordinary course, the investment manager does not assess Transaction Charges in connection with the purchase or redemption of units of the Fund. To the extent the Fund invests in one or more
SSGA Funds, the Fund itself may incur such Transaction Charges as a result of such investment, which will be reflected in the Fund’s net asset value.

The following example is intended to help illustrate the impact of fees and expenses associated with an investment in Class IV units of the Fund based on its TAOER. It is intended to illustrate the
hypothetical cumulative expense that you would incur over various time periods if you were to invest $10,000 in Class IV units of the Fund. This example assumes that the Fund provides a return of
5% a year and that operating expenses of the Fund remain the same. The results apply whether or not you redeem your investment at the end of the given time period.

Example Fees: 1 year - $4.61; 3 years - $14.53; 5 years - $25.46; 10 years - $57.88

The example outlined above does not represent the actual fees and expenses of the Fund. Actual fees and expenses may be higher or lower than those shown.

Fees and expenses are only one of several factors that participants and beneficiaries should consider when making investment decisions.

Custom Index Description

The benchmark performance for each State Street Target Retirement Fund is derived by applying each Fund's target allocations to a series of unmanaged benchmarks. Each of the applicable indi-
vidual indices making up the composite benchmarks are described in further detail below.

Bloomberg Roll Select Commodity Index"": The Bloomberg Roll Select Commodity Index is a broad based commodity index. It is comprised of 20 commodity futures contracts spread across
five main commodity groups: Agriculture, Energy, Livestock, Industrial Metals and Precious Metals. The index aims to mitigate the effects of contango on index performance. For each commodity,
the index rolls into the futures contract showing the most backwardation or least contango, selecting from those contracts with nine months or fewer until expiration.

FTSE  EPRA’ Nareit’ Developed Index: The FTSE" EPRA" Nareit” Developed Real Estate Securities Index is a float-adjusted market-cap-weighted Index designed to track the performance of eligible
listed real estate in the Developed markets. The Index includes Real Estate Operating Companies and REITs that derive at least 75% of their income from relevant real estate activities. Relevant real
estate activities are defined as ownership, trading and development of income-producing real estate. The index is screened for liquidity and provides geographic and property sector diversification.
The index is priced daily, rebalanced, and reconstituted quarterly at the close of business on the third Friday of March, June, September and December.

Bloomberg U.S. Aggregate Bond Index: The Bloomberg U.S. Aggregate Bond Index is an index representative of well diversified exposure to the overall U.S. bond market. More specifically, it
covers the dollar denominated investment grade fixed rate taxable bond market, including U.S. Treasuries, government-related and corporate securities, mortgaged pass through securities, asset
backed securities and commercial mortgage backed securities.

Bloomberg US Government Inflation-Linked 1-10 Year Bond Index: The Bloomberg US Government Inflation-Linked 1-10 Year Bond Index is designed to measure the performance of the
inflation protected public obligations of the U.S. Treasury commonly known as "TIPS" that have a remaining maturity greater than or equal to 1 year and less than 10 years. TIPS are securities issued
by the U.S. Treasury that are designed to provide inflation protection to investors. The Bloomberg US Government Inflation-Linked 1-10 Year Bond Index includes publicly issued, TIPS that have at
least 1 year remaining to maturity and less than 10 years on index rebalancing date, with an issue size equal to or in excess of $500 million. Bonds must be capital-indexed and linked to a domestic
inflation index. The securities must be issued by the US Government and must be denominated in U.S. dollars and pay coupon and principal in U.S. dollars.

Bloomberg U.S. 1-3 Year Government/Credit Bond Index: The Bloomberg U.S. 1-3 Year Government/Credit Bond Index consists of a well-diversified group of government, corporate and non-
corporate securities with maturities between one and three years.

ICE BofA US High Yield Constrained Index: The ICE BofA US High Yield Constrained Index is market capitalization weighted and is designed to measure the performance of U.S. dollar denomi-
nated below investment grade corporate debt publicly issued in the U.S. domestic market. Prior to March 31, 2023, the benchmark was Bloomberg U.S. High Yield Very Liquid Index.

Bloomberg U.S. Long Government Bond Index: The Bloomberg U.S. Long Government Bond Index consists of U.S. Treasury and native currency U.S. Agency securities with maturities greater
than ten years.

Russell Small Cap Completeness’ Index: The Russell Small Cap Completeness’ Index measures the performance of the Russell 3000" Index companies excluding S&P 500" constituents.

MSCI AC World Index ex USA IMI Index: The MSCI AC World Index ex USA IMI Index is a free float-adjusted market capitalization weighted index that is designed to measure the equity market
performance of developed and emerging markets. The Index consists of approximately 6,100 stocks in markets with emerging markets representing approximately 20%. MSCI attempts to capture
approximately 99% of the total market capitalizations in each country. The MSCI AC World Index ex USA IMI Index is a trademark of MSCl Inc.

S&P 500': Standard and Poor's S&P 500 is a widely used benchmark of U.S. stock market performance which consists of large capitalization stocks across selected industry groups and 500 stocks.
State Street regards the Fact Sheets in their distributed form to be complete documents that include material information regarding the Funds for investor consideration. The
whole or any part of this work may not be reproduced, copied or transmitted or any of its contents disclosed to third parties without SSGA’s express written consent.
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